BIO Fuel as a compliance tool
Is there a business case to be made?

Annual Fuel Consumption @ M CO,factor
; Capacit
Annual distance travelled ®

Cll ®

Type of Fuel Emission Factors

Heavy Fuel Qil 3,114
Light Fuel Oil 3,151
Diesel/Gas Oil 3,206
LNG 2,750
Methanol (Grey) 1,375
Biofuel ~ 0

Ride the Next Wave

=

350% Blend =~ 25% — 30% reduction
~ USD 300/MTS
Discount on EU allowance =~ USD 100/MTS*
Benefit of Cll improvement = USD ???/MTS
Possible insetting benefit ~ USD ???/MTS
Commercial Benefits ~ USD ???/MTS

= Net cost of reduction USD ???/MTS

D
*In 2026. Only 40 & 70 in the years 2024 & 2025. Dan-Bunkering
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